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Fairmount Heights Net Zero Homes 
Sales Information 

 
Frequently Asked Questions 

See “Process” for critical application details 

 
Housing Initiative Partnership, Inc. (HIP) is a nonprofit affordable housing developer and counseling 
agency that has served Prince George’s County for over 35 years.  HIP develops innovative affordable 
housing, revitalizes neighborhoods, and equips people to achieve their housing and financial goals.  Our 
vision is that every person lives in high-quality affordable housing in a thriving community.  More 
information about HIP, can be found at www.hiphomes.org 
 
HIP in partnership with the Town of Fairmount Heights, the Redevelopment Authority of Prince George’s 
County, and many development and funding partners, has built 6 beautiful, Net Zero new construction 
modular homes on 60th Place in Fairmount Heights.  These homes will be offered for sale to first-time 
homebuyers earning 80% or less of area median income.   
 

Below is pertinent information about the homes, purchaser qualifications, sales price, and the process 
for submitting contracts.  For additional information, please contact the Listing Agent, Andrew Cerrito, 
at andrewcerrito@cerritorealty.com or 301-938-1592. 

 
 
Location:   

• 6 Single-Family New Construction, Modular Homes for sale located at:   
715, 717, 719, 721, 723, 725 60th Place, Fairmount Heights, MD  20743 

 
Features: 

• Net Zero and Energy Star certified, energy-efficient homes with rooftop solar 
• Rooftop solar is owned by the homeowner (not leased) 
• 3-Bedroom, 2.5 Bathrooms on two levels 
• Approximately 1,600 square feet, with HIP’s signature front porch 
• Modern, open floor plans flooded with natural light, high quality finishes 
• Off-street parking. Fenced side yards and backyards with gates. 
• Featuring a new pocket park, nicely landscaped with wide sidewalks 
• Located in historic Fairmount Heights, on former site of municipal building 

 
 

http://www.hiphomes.org/
mailto:andrewcerrito@cerritorealty.com
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Finishes: 
• Finishes are high quality throughout the homes.  The only variation is the color of the cabinets: 

three homes have white kitchen and bath cabinets, and three homes have gray kitchen and 
bathroom cabinets.  The floor plans are identical. 

 
Energy Efficiency: 

• Homes are very tight, with high efficiency heating and cooling. 
• Homes will consume on average 60% less energy than a similar code-built, all-electric home. 
• Annual heating and cooling are estimated to cost 30% less than the cost of a code-built, all 

electric home. 
• Annual water heating is estimated to cost 75% less than the cost of a code-built, all electric 

home. 
• With all the energy efficiency features and the rooftop solar, households save an estimated 

$2,000 annually on electric bills. 
 
Purchaser Qualifications: 

• Purchaser(s) must be first-time homebuyer (have not owned a home in the last 3 years). 
• Earn 80% or less of Area Median Income based on household size (see chart below). 
• Complete HIP’s HUD-Certified Homebuyer Education Program.   

o Registration found on HIP’s website: https://hiphomes.org/counseling-and-
education/workshop-calendar/ 

• Provide a lender pre-qualification letter (buyers can choose their mortgage lender). 
• Purchaser must provide 1.75% of their own funds toward the purchase of the home, or $6,563.  

Purchaser contribution can be in the form of downpayment/closing as well as out of pocket 
costs such as the home inspection fee. 

• Purchaser is STRONGLY encouraged to apply for the Prine George’s County Pathway to Purchase 
Downpayment and Closing Cost Assistance Program.  The Purchaser works with their lender to 
apply for this program AFTER obtaining a ratified sales contract. 

 
Maximum Income by Household Size 

Based on HUD Uncapped Income Guidelines  
1 2 3 4 5 6 7 8 

$91,800 $104,900 $118,000 $131,000 $141,600 $152,100 $162,600 $173,100 
 
Purchase Price: 
Contract Price:    $440,000 
Purchaser Financing:  $375,000 
HIP Deed of Trust:  $65,000 

 
Contract Price: When completing the sales contract, the purchaser’s agent should list $440,000 as the 
purchase price. 
 
Purchaser Financing –The purchaser is responsible for financing $375,000 of the total cost of the home.  

https://hiphomes.org/counseling-and-education/workshop-calendar/
https://hiphomes.org/counseling-and-education/workshop-calendar/
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Offers need to include a lender prequalification letter for $375,000 OR a lender prequalification letter 
and notation that the purchaser intends to apply for the Prince George’s County Pathway to Purchase 
Program.  The combination of financing from the lender and Pathway to Purchase can meet the 
financing requirement of $375,000.  

• Pathway to Purchase—HIP strongly encourages all purchasers to take advantage of Prince 
George’s County’s Pathway to Purchase downpayment/closing cost assistance program.  
Starting in early December 2025, the County is increasing the Pathway to Purchase  
Program from $25,000 to $50,000.   

• If you qualify for the purchase of a HIP Home, you will qualify to participate in the Pathway to 
Purchase program.   The income eligibility requirements are the same. To utilize Pathway to 
Purchase, you MUST use a participating lender. The participating lender will submit the 
application on behalf of the purchaser. 

•  Pathway to Purchase funds can be used for downpayment, closing costs, and/or paying points to 
reduce the interest rate of the loan. If Pathway to Purchase is used, HIP’s Deed of Trust will 
become a 3rd Deed of Trust and will be subordinate to the Pathway to Purchase loan. More info 
can be found here:  https://mmp.maryland.gov/pages/princegeorges/default.aspx 

 
HIP Deed of Trust—HIP will record a $65,000 Deed of Trust. This Deed of Trust makes up the gap 
between the sale price of $440,000 and the purchaser’s financing of $375,000. HIP’s deed of trust is 0% 
interest with no repayment until the purchaser sells or transfers the property.  The term of the deed of 
trust is 20 years.  If the home is sold or transferred within the first 5 years of ownership, the Deed of 
Trust will be repaid in full upon the sale.  Starting in year 6, the Deed of Trust repayment amount 
reduces by 6.25% each year until year 20 when the Deed of Trust is fully forgiven. 
 
Minimum Purchaser Contribution—Purchasers must contribute $6,563 of their own funds to the 
transaction.  This is equivalent to 1.75% of the $375,000 to be financed by the purchaser. 
 
 
Buyer's Agent: 
Purchasers can and should have a buyer’s agent to represent them when making an offer. The seller is 
offering 2.5% buyer broker commission.  
 
 
Home Inspection: 
HIP strongly encourages all applicants to submit a contract to include a home inspection addendum. 
 
 
Sales Process: 
 

1. Zoom Information Session: 
• On Wednesday, October 29th , 7pm – 8pm – HIP will host an information webinar to provide 

interested buyers with additional details about the homes and the purchase process. 
 

2. Open Houses:  Prospective buyers MUST visit the home PRIOR to making an offer.   

https://mmp.maryland.gov/pages/princegeorges/default.aspx
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Prospective buyers MUST sign in at an open house or make a private showing appointment with 
the listing broker, Cerrito Realty.  

   Open House Dates 
• Saturday, November 1st --11am-2pm 
• Thursday, November 6th--4pm -7pm 

 
3. Submitting Offers: 

• Offers will be accepted starting on Friday, November 7th at 9am.  Offers should be 
summitted directly to Cerrito Realty:  andrewcerrito@cerritorealty.com 

• Applications received before NOVEMBER 7th at 9am WILL NOT BE CONSIDERED 
• Complete offers will be reviewed on a first-come, first-served basis. 

• Complete offer submissions include: 
• Maryland Purchase Contract 
• HIP HOMES Addendums 
• HIP HOMES Affidavit 
• HIP HOMES Application  

o Proof of Income for ALL household members over 18:  
o 2 month’s most recent paystubs  
o 2 month’s most recent payments for any other income source 
o 2 month’s bank statements  
o 2 years tax returns  

• Lender Pre-Approval Letter 
• Proof of Completing Homebuyer Education. If you have not yet completed 

Homebuyer Education, you will be required to do so PRIOR to closing. 
 
Approving Contracts: 

• Offers will be evaluated in the order in which they are received.  Offers must be 
complete to be considered. 

• HIP WILL NOT accept offers over the asking price, and will not entertain offers with 
escalation clauses. 

 
Listing Agents: 
 Andrew M. Cerrito & Micael F. Cerrito 
 CERRITO REALTY, LLC 
 14416 Old Mill Road, Suite 101 
 Upper Marlboro, MD 20772 
 Office: 301-780-5880    
 Andrew Cell: 301-938-1592 
 Michael Cell: 301-908-1039 
 Andrew Email: andrewcerrito@cerritorealty.com 
 Michael Email: cerritorealty@verizon.net 
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